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DONNIE S.TAHAEASLEY
AL.C.

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF S0UTH CAROLINA
COUNTY OF GREENVILLE

Leoan Acccurnt No.

WHEEREAS Fidelity Federal Savirgs and Loan Assiciation ¢f Greenville, Scuth Carolina, hereirafter referred to a5 the ASS80-
CIATION, is the owrer ard holder of a promissory rote dated ApI‘ll 19, 1973 , executed by
Bever]iy C. K]‘yce —— An tre origiral sum of § 28' 500.00

bearing
ke rate of - 8

icterest at t O % ard secured by a first mortgage on the rremizes beirg known as
Unit 5~-D Braircreek Condominiums

- ———. which is recorded in the RMC office for

Greenville County in Morigaze Baok 1273— -, page2 . title to wkich property is now being transferred

to the urdsrsigred OBLIGOR{S), wko has (kave) agree! {o assume sald porigage lean ard to pay the balance due thereon; and
WHEREAS the ASSOCIATION Ezs aoried to said transfer of owrerskip of the morigaged premisﬁ to tke OBLIGOR and his

assumptizn of the martgage liaan, provided the Interest rate on the balance dueis inercased from — ¢ to a present

rate of — - €%, ard can te¢ esealatel as hergirafier stated.
NOW. THEREFORE, this sxreerment made ard ertered into this S (UL gy o¢ _FEDrUary 4 76 4y and between
- e
(e ASSOCIATION, as mostgapce. and ¥irst Federal Savings gmd l.oan Association )
as assurmrz OBLIGOR,

WITNESSETH:

In corzideration of the premizes and tke furtker sum of $1.00 pxid by the ASSOCIATION to the OBLIGOR, receipt of which is
Fereby ackrowledgel, tke uvrdersigred partics sgree as fellows:

(1) TEkat tte lsan talarce at the tirce of this assumption is § 2?’ 417. 46

: that the ASSOCIATION is presently incereas-

ing tke interesi rate on tke balarce to 7. That the OBLIGOR aprees to repay said obligation in monthiy installments

of & *

-

each with pasrerts to e applied first to interest and then to remaining prircipal halance due from month to

morth with the first morthly payroent baing due ——_AMarch_ 1, . 19_7-&._. ] ) X
(2) THE UNDERSIGNED agree(z) ttat the aforesaid rate of interest en this obligation may from tire to time in the diseretion

of tke ASSOCIATION te ircreaszed to the maximum rtate per annum permitted to be charged by the then zppiicable Scuth Carolira

v
law. Provided, Eowever. that in v event chall the maximnum rate of inlerest exceed Nine 9 )€t per annum on
the halarce due. The ASSOCIATION shall sernd written retice of azny ircrease in interest rates to the last known address of tke
OBLIGOR(S) ard such ircrease shall tecome effective thiniy (30 Jays aftsr written rotice i3 mailed. It is further agreed that the
monthly installwent payments may Le zdiusted in proportion to irerements in interest rates to allow the oblization to be reiired
in fell in satetartially the same time as would have cecurred priar to any escalation in interest rate.
{3) Should any irstallment pavmert become due for a peried in excess of (13) fifteen dars, the ASSOCIATION may collect a
“LATE CHABGE™ st to excesd an amount eqzal to five per centum (59 1 of any such past due instaliment payment

_ €4) That all terms and conditions as set oatin tke rofe ard mortgage shall econtirue in full force, except a3 modified expressly by
this Apreement.

_ {5) Thrat this Agreerrert shall bird fcintly and ceverally the successers ard assigns of the ASSOCIATION and OBLIGOR, his
teirs, =accessors ard assigns. 76
this —27th day of - Hebruary —— 19—

IN WITNESS WHEREOF the parties kereto Eave set their har
FIDELI : y VEDERAL SAVINGS & LOAN ASSOCIATION
BY: fle _!('/ %/%(SEAL)
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In tke presence of:
C7 ﬁ / : / Ny
-— - Gl

First rederal Savings and Loan AsSoclation

of-(Jre ille; (SEAL)
By:

(SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMEXNT OF TRANSFERRING OBLICOR(S)

In eorzideration of Fidelity Federal Savirgs ard Lean Assaciation’s consent to the assumption cutlined above, and in fourther
consideration of Ore dollar ($1.00), the receipt of which iz Lereby ackrnowledzed, | (we), the urdersigned(s) as transferring OBLI-
GOR(S}) do Lereby eansent to the terms of this Madification ard Assumption Agreement and agree to ke bourd thereby.

In the prezence of: V4| {SEAL)
ﬁ/é eetites ﬂ f%&/ (SEAL)

QLs k.
Bevedly C. Klyc

(SEAL)

e e —_—— (SEAL)
Tranzferring OBLIGOR(3)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE

Persorally appeared before me the undegsigr o made cath that (s)ke saw Patrick H. Grayson, Jr.
Luther C. Fﬁoflctl-(, and Beveriy (fd ‘f&yce

sign, seal and deliver the foregoing Agreement(s) ard that (s)khe with the other subseribing witness witreszed the execution thereof.
SWORN to before me this
February

t day of . 12 76 -
I&%{T_A&M@M(SHAL)

(leo A 50,

Notary Pubtld for Saulh Carolina

My commissihn expires: 3 -Z3 j‘3

RECORGEG W34 /o At 10:10 ALY,
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